
GULSHAN SPINNING MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (Un Audited)
FOR THE FIRST QUARTER  ENDED SEPTERMBER 30, 2009

1 CORPORATE INFORMATION

2 BASIS OF PREPARATION

3 SIGNIFICANT ACCOUNTING POLICIES

(Un-Audited) (Audited)

30 September 30 June
2009 2009

Rupees
4 FIXED ASSETS

Propety, Plant and Equipment 4.01                     1,405,379,842     1,416,972,164     
Capital Work in Progress inclues leased gas generators 5,949,974            1,789,505            
and allied equipments of Rs. 48,531,938 1,411,329,816   1,418,761,669     

-                       -                       
4.01     Propety, Plant and Equipment - Additions

Building - Factory -                       3,937,484            
Building - Residential -                       2,426,307            
Plant & Machinery 984,119               8,163,712            
Electric Installation 852,225               6,835,064            
Gas Power Generator -                       2,437,332            
Mill Equipments 1,622,072            4,088,578            
Office Equipments 238,005               368,505               
Furniture & Fixtures 26,800                 126,265               
Vehicles -                       1,005,400            

Leased :
Vehicles -                       8,553,000            

3,723,221            37,941,647          
4.02     Disposals - Owned

Vehicles 1,239,000            1,777,595            
1,239,000            1,777,595            

5 CONTINGENCIES AND COMMITMENTS
5.01 Confirmed letters of credit in respect of

- raw materials 204,602,397        178,641,641        
- store and spares 26,223,439          10,975,005          

5.02 There is no change in contingencies as reported in note 28.2 in the financail statements for the year ended 30 June  2009.
5.03 Export bills negotiated at the period end amounting to Rs.656 millions.

2009 1/0/1900

6 SALES
Export 6.1      425,551,603        413,033,672        
Local 6.2      247,476,651        154,759,622        

673,028,254        567,793,294                                                    
6.1  Export 431,957,854        420,655,539        

Add:
Rebate 31,186                 351,351               
Excahange Gain -                       -                       

31,186                 351,351               
Less :

Commision 6,437,437            7,973,218            
425,551,603        413,033,672        

6.2  Local
Yarn / Waste 248,636,104        155,850,921        

Less :
Commision 1,159,453            1,091,299            
Sales Tax -                       -                       

1,159,453            1,091,299            
247,476,651      154,759,622        

The accounting policies adopted for the preparation of the financial statements for the third quarter ended September 30, 2009 are the
same as those applied in the preparation of the annual financial statements  for the year ended June 30, 2009.

Revised IAS 1 - Presentation of financial statements (2007) introduced the term total comprehensive income which
represents changes in equity during the period other than those changes resulting from transactions with owners in their
capacity as owners. As required by the revised standard, the company has presented condensed interim comprehensive
income in the profit and loss account.

The company was incorporated as a Public Limited Company in Pakistan under the Companies Ordinance, 1984. Its main business is
manufacture and sale of yarn. The shares of the company are listed on Karachi and Lahore Stock Exchanges in Pakistan. The registered
office is located at 2nd Floor, Finlay House, I.I. Chundrigar Road, Karachi.

July  to September 
First quarter ended

Rupees

The Interim Financial Statements("the financial statements") have been prepared in accordance with directives issued by
the Securities and Exchange Commission of Pakistan and are in compliance with requirements of the Companies
Ordinance, 1984 and International Financial Reporting Standard (IAS 34) "Interim Financial Reporting" as applicable in
Pakistan.



(Un-Audited) (Audited)
30 September 30 June

2009 2009
Rupees

8 TRANSACTION WITH ASSOCIATED COMPANIES
Purchase of  Electricity 571,660               4,600,429            
Purchases of goods & services 39,089,659          75,650,912          
Sales of goods & services 143,143,139        636,704,628        

9 PRESENTATION
All amounts have been rounded off to the nearest rupee.
All figures appearing the financial statements except 30 June 2009 figures are un audited.

10 APPROVAL OF FINANCIAL STATEMENTS

Chief Executive Director

These condensed  financial statements have been  authorized for issue on  October 31, 2009 by the Board of Directors of the 
Company.


